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i-lend.in signs pact with Cove Ventures

< Deploy Artificial Intelligence, Deep & Machine Learning Algorithms to improve access to credit
at moderate interest rates

< Rationalize high interest & enhance transparency - build Financial Inclusion
< Builds predictive & qualitative credit & e-KYC models

Hyderabad, November 30, 2016: Hyderabad-based www.i-lend.in; one of the best
performing company in the nascent Peer 2 Peer (P2P) / Alternate Finance and UK-based
Cove Venture, a leading Big Data solutions provider entered into a strategic agreement.

Under this strategic agreement, both firms will apply Artificial Intelligence, Deep and
Machine Learning algorithms in the Indian Alternate Finance & P2P Lending industry to
ensure more people in urban and rural India get access to credit at moderate interest. The
Indian Alternate Finance & P2P Lending industry expected to grow to over $ 20 B USD business
in the next few years and the sector is experiencing rapid growth presently.

The models will help improve the predictability by analyzing online, social and financial
behaviour thereby enabling I-lend with significant accuracy. This predictability will help in
pricing loans, opening up new segments and deliver better financial performance. Getting
exclusive access to i-lend data helps Cove Ventures build cutting edge solutions across the
fast growing finance eco-system in India.

Speaking on the occasion Mr. Shankar Vaddadyi, Founder - i-lend.in said “This tie up will
help building predictive, qualitative credit and e-KYC models along with our existing
algorithms. It also enables us to better address financial inclusion in the urban space and
bring a higher degree of transparency into loaning and lending operations & rationalise high
interest rates being charged.”

Commenting on the agreement Mr. Madhava Turumella, Founder & CEO, Cove Venture said
“This partnership will improve our footprint in India and help us get excellent traction in the
fast growing Indian financial space both from a conventional and new wave companies like I-
lend. Exclusivity is critical because of the nature of the technologies and data involved and
confident that these models will give a flip to the demonetization.”

About I-lend:

Hyderabad-based I-lend is founded by Shankar Vaddadyi, a pioneer in introducing P2P in India and who
has several firsts to his credit. I-lend is the only P2P player which is automated end to end from KYC to
agreement signature as well as money movement. I-lend is presently operational in Hyderabad,
Chennai & Vishakhapatnam & has disbursed over Rest. 2.4 Crore loans with defaults below 0.3 %.

About Cove Venture:

Cove Venture Is a big data firm founded by Mr Madhava Turumella who is an alumnus of MIT and has
over 20 plus years’ experience in Big Data, Al and Machine Learning. It has customers that include
many European companies in sectors like Health Care and offers consultancy in application
development and solutions in the Big Data and Al space.
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i-lend inks pact
with Cove
Venture

Hyderabad: City-based peer-
to-peer lending firm i-lend.in
on Wednesday announced
that it has inked a pact with
UK-based big data solutions
provider Cove Venture to app-
ly artificial intelligence (Al),
deepand machinelearningal-
gorithms to improve operatio-
nal efficiencies. The usage of
these technologies will help i-
lend.in improve predictabili-
ty by analysing online, social
and financial behaviour of its
customers. This predictabili-
ty will help in pricing loans,
opening up new segments and
delivering a better financial
performance, the company sa-
id. i-lend.in founder Shankar
Vaddadyi said, “This tie-up
will help build predictive, qu-
alitative credit and e-KYC mo-
dels along with our existing
algorithms.”
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i-lend.in signs
pact with Cove
Ventures

BUSINESS BUREAU

Hyderabad: City-based peer-
to-peer (P2P) finance com-
pany, i-lend.in, and UK-based
big data solutions provider on
Wednesday entered into a
strategicagreement. Under the
pact, both the companies will
apply artificial intelligence
IAD), deep and machine-learn-
ing algorithms in the Indian al-
ternative finance and P2P
lending industry to ensure
morepeople inurban and rural
areas get access to credit at
moderate interest.

The Indian alternative fi-
nance and P2P lending indus-
try is expected to grow to an
over $ 20-billion business in
the next few years on account
of rapid growth that it is expe-
riencing currently. “This tie-
up will helpbuilding predictive,
qualitative credit and e-KYC
models along with our existing
algorithms,” said Shankar Vad-
dadyi, Founder, i-lend.in.
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i-lend partners with Cove Venture
Hyderabad, November30

i-lend, a peer-to-peer lending platform, has
signed an agreement with the UK-based Big
Data solutions firm Cove Venture. The two
firms are looking at introducing artificial
intelligence, deep/machine-learning
algorithms in the alternate finance and P2P
lending industry. These technologies help
people get access to credit at moderate
interest, said Shankar Vaddadyi, founder of
i-lend. oursuRreau
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"The madels will help improve the predictability by
analysing online, social and financial behaviour thereby
enabling I-lend with significant accuracy. This predictability

will help in pricing loans, opening up new segments and

deliver better financial performance. Getting exclusive

access to i-lend data helps Cove Ventures build cutting
edge solutions across the fast growing finance eco-system in India," the statement said

Shankar Vaddadyi, Founder, |-lend, said: "This tie-up will help building predictive, qualitative credit
and e-KYC models along with our existing algorithms. It alse enables us to better address financial
inclusion in the urban space and bring a higher degree of transparency into loaning and lending
operations & rationalise high interest rates being charged.”

Madhava Turumella, Founder & CEO, Cove Venture said, "This partnership will improve our
footprint in India and help us get excellent traction in the fast growing Indian financial space both
from a conventional and new wave companies like I-lend. Exclusivitv is critical because of the
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I-lend signs pact with Cove Ventures
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Hyderabad, Nov 30 (PTI) City-based I-lend, a player in the peer 2 peer (P2P)/ alternate OUR N[w lm"": BIG IN-IS "IE

finance space, and the UK-headquartered big data solutions provider, Cove Venture today MosT mwtnrul 0"[ Y[T_

announced a strategic agreement

A\

Under this pact, both firms would apply artificial intelligence, deep and machine learning
algorithms in the Indian Alternate Finance & P2P lending industry to improve access to
credit at moderate interest rates, they said in a joint statement.

The Indian Alternate Finance & P2P Lending industry is currently experiencing rapid growth,

it said
Replay Ad

"The models will help improve the predictability by analysing online, social and financial
behaviour thereby enabling I-lend with significant accuracy. This predictability will help in

pricing loans, opening up new segments and deliver better financial performance. Getting Suggested Stories
exclusive access to i-lend data helps Cove Ventures build cutting edge solutions across the
fast growing finance eco-system in India," the statement said WATCH: Anushka-Virat burn the
dance floor at Yuvraj-Hazel's 'f
Shankar Vaddadyi, Founder, I-lend, said: “This tie-up will help building predictive, qualitative wedding 4

credit and e-KYC models along with our existing algorithms. It also enables us to better
address financial inclusion in the urban space and bring a higher degree of transparency
into loaning and lending operations & rationalise high interest rates being charged." Najeeb Jung acting like Hitler,
Modi won't make a Muslim
Madhava Turumella, Founder & CEO, Cove Venture said, "This partnership will improve our India's Vice-President: Kejriwal =


http://indiatoday.intoday.in/story/i-lend-signs-pact-with-cove-ventures/1/823466.html
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i-lend.in signs pact with Cove Venture

City-based i-lend.in, one of the best performing company in the nascent Peer = Peer (P2P)/
Alternate Finance and UK-based Cove Venture entered into a strategic agreement. Under the
strategic agreement, both firms will apply Artificial Intelligence.....»»
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Airlines Technology signs commercial pact with British Airways for aggregation
services
IT Selutions provider and portfolio company of Travel Startups Incubator Airlines Technology
announced signing of a commercial agreement with British airways (BA) to provide NDC (New
Distribution Capability) aggregation services......»»
Category: news-~latest source: W webindiaia3 Related News Dec 5th, 2016

ABB India signs pact with NITTTR

ABB India has signed an Mol7 with the National Institute of Technical Teachers Training & Research
(NITTTR), Chandigarh to establish a Simulation Center of Excellence (SCoE) for teachers,
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i-lend.in signs pact with Cove Venture
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City-based i-lend.in, one of the best performing company in the nascent Peer

Teach 3 hours a day

2 Peer (P2P)/ Alternate Finance and UK-based Cove Venture entered into a
Earn upto Rs. 40,000 per month

strategic agreement.

Under the strategic agreement, both firms will apply Artificial Intelligence,

Deen and Machine Teamine alonrithme in the Indian Alternate Finance &
Under the strategic agreement, both firms will apply Artificial Intelligence,

Deep and Machine Learning algorithms in the Indian Alternate Finance &
P2P Lending industry to ensure more people in urban and rural India get

access to credit at moderate interest. The Indian Alternate Finance and P2P

Lending industry expected to grow over USD 20 Billion business in the next

few years and the sector is experiencing rapid growth presently.

The models will help improve the predictability by analyzing online, social and financial behaviour thereby enabling I-
lend with significant accuracy. This predictability will help in pricing loans, opening up new segments and deliver better
financial performance. Getting exclusive access to i-lend data helps Cove Ventures build cutting edge solutions across

the fast growing finance eco-system in India.

"This tie up will help building predictive, qualitative credit and e-KYC models along with our existing algorithms. It also
enables us to better address financial inclusion in the urban space and bring a higher degree of transparency into
loaning and lending operations and rationalise high interest rates being charged, i-lend Founder Shankar Vaddadyi told

media here today.

Cove Venture Founder and CEO Madhava Turumellae said "This partnership will improve our footprint in India and help
us get excellent traction in the fast growing Indian financial space both from a conventional and new wave companies
like I-lend. Exclusivity is critical because of the nature of the technologies and data involved and confident that these

models will give a flip to the demonetization,” he added.UNI VV CS 1717
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Deploy Artificial Intelligence, Deep & Machine Learning Algorithms to improve access to credit

at moderate interest rates
Rationalize high interest & enhance transparency - build Financial Inclusion

Education Builds predictive & qualitative credit & e-KYC models
Hyderabad, November 30, 2016: Hyderabad-based www.i-lend.in; one of the best performing
company in the nascent Peer 2 Peer (P2P) / Alternate Finance and UK-based Cove Venture, a
leading Big Data solutions provider entered into a strategic agreement.
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under this strategic agreement, both firms will apply Artificial Intelligence, Deep and Machine
Learning algorithms in the Indian Alternate Finance & P2P Lending industry to ensure more
people in urban and rural India get access to credit at moderate interest. The Indian Alternate

Finance & P2P Lending industry expected to grow to over $ 20 B USD business in the next few t

ears and the sector is experiencing rapid growth presently.
¥/ p g rapid g p! y )
The models will help improve the predictability by analyzing online, social and financial I-LEND.IN SI\(./’SSNSTE’D&CETSWITH COVE

behaviour thereby enabling I-lend with significant accuracy. This predictability will help in
pricing loans, opening up new segments and deliver better financial perfermance. Getting
exclusive access to i-lend data helps Cove Ventures build cutting edge solutions across the fast
growing finance eco-system in India.

Education

Speaking on the occasion Mr. Shankar Vaddadyi, Founder - i-lend.in said "This tie up will help Looki f
Entertainment building predictive, qualitative credit and e-KYC models along with our existing algerithms. It ooking for a

also enables us to better address financial inclusion in the urban space and bring a higher on your own car?
degree of transparency into loaning and lending operations & rationalise high interest rates
being charged.”

Real Estate

Commenting on the agreement Mr. Madhava Turumella, Feunder & CEO, Cove Venture said "This
partnership will improve our footprint in India and help us get excellent traction in the fast
growing Indian financial space both from a conventional and new wave companies like I-lend.
Technology Exclusivity is critical because of the nature of the technologies and data involved and confident
that these models will give a flip to the demonetization.”
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i-lend.in signs pact with Cove Ventures
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Under this strategic agreement, both firms will apply Artificial Intelligence, Deep and Machine Learning algorithms
in the Indian Alternate Finance & P2P Lending industry to ensure more people in urban and rural India get access Industry Newsletter
to credit at moderate interest.
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idendin Hyderabad-based i-lend.in; one of the best performing company in December 2, 2016
5 e the nascent Peer 2 Peer (P2P) / Alternate Finance and UK-based Cove
. l"a?[‘!ﬁlsg A Venture, a leading Big Data solutions provider entered into a strategic Pharmaceuticals Newsletter - November 28 to
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Under this strategic agreement, both firms will apply Artificial Oil and Gas Newsletter - November 28 to
Intelligence, Deep and Machine Learning algorithms in the Indian December 2, 2016

Alternate Finance & P2P Lending industry to ensure more people in

urban and rural India get access to credit at moderate interest. Metal and Mining Newsletter - November 28 to

December 2, 2016

The Indian Alternate Finance & P2P Lending industry is expected to grow to over $ 20 B USD business in the next Retail Newsletter - November 28 to December 2

few years and the sector is experiencing rapid growth presently. 2016
The models will help improve the predictability by analyzing online, social and financial behaviour thereby enabling Merger and Acquisition Round Up - November 28
I-lend with significant accuracy. This predictability will help in pricing loans, opening up new segments and deliver to December 2, 2016

better financial performance. Getting exclusive access to i-lend data helps Cove Ventures build cutting edge
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